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Our next meeting is Thursday, August 17, 2023, early arrivals, 6:00 PM 


Entering deeper into the U.S. Past, “the U.S. Coinage of 1803” 


Club Meeting Calendar for 2023 


Jan. 19 May 18 Sep. 21 
Feb. 16 June 15 Oct. 19 
Mar. 16 July 20 Nov. 16 
Apr. 20 Aug. 17 Dec. 21 


A Delightful example of a Shield Nickel 


An 1868 Shield nickel graded MS-63 by PCGS 

[Increase the page to 150% to view the coin more clearly.] 

If you want to add an attractive example of a Shield 
nickel to your collection, the 1868 dated coin--with a reported 
mintage of 28,817,000--had the third highest mintage of the set 
which was struck from 1866 thru 1883 and is readably 
affordable. The author acquired the coin shown above back in 
May of 2009 at the Augusta Coin Club spring show. Why was 
this coin was graded only MS-63? 


When one enlarges the coin to 200%, it shows a fairly 
strong strike with no blemishes on either side and has the 
appearance of one graded higher, at least MS-64. During the 
first decade of the 21“ century coin grading was much more 
stringent than it appease to be today. Nevertheless, when one 
enlarges the coin to 500% there is a tiny little nick on the top if 
the 5 and to the left of it, on the reverse of the coin which 
accounts for its lower grade. Otherwise, the coin appears to be 
flawless and well struck on both sides. 


The Shield nickel was first produced in 1866 in order 
to bring back our minor coinage some of which that were 
originally silver such as the half-dime and dime that were being 
held back during the Cavil War which ended in April, 1865 and 
it succeeded since the Shield nickel circulated heavily. Today an 
example similarly graded like the coin shown above retails for 
$200. In 1868, a nickel had the purchasing power of $1.06. 


Collecting the US Coins of 1803: 220 Years Ago 
By Arno Safran 


An 1803 Draped Bust Large cent, S-254 graded AU-50 

[Increase the page to 150% to view the coin more clearly.] 

1803 was an historic year in US history. President 
Thomas Jefferson authorized the purchase of the Louisiana 
Territory from the French which ostensibly increased the size of 
the United States from Louisiana to Montana. A year later he 
would send Meriwether Lewis and William Clark to discover 
what had been acquired. In 1803, the US Mint began its second 
decade of coinage. This is significant because during the first 
decade (1793-1802) many in Congress were dubious about the 
expense involved in producing our own coinage as copper, 
silver and gold were in short supply. All our copper blanks to 
make cents and half-cents had to be purchased from England. 


Despite the concerns of Congress, our coinage designs 
were remarkably artistic having been fashioned by our first 
Chief Engraver of the US Mint, Robert Scot. In 1803, the 
Philadelphia Mint produced eight of the ten authorized 
denominations. These included the copper half-cent and large 
cent, the silver half-dime, dime, half dollar and dollar and the 
gold $5.00 half-eagle and $10.00 eagle. No quarters were struck 
between 1796 and 1804 and no $2.50 quarter eagles were coined 
dated 1803. Scot allegedly engraved the Draped Bust type after 
a painting of Lady Anne Bingham by Gilbert Stuart, a renowned 
Philadelphia beauty to represent the allegorical figure of Miss 
Liberty. By 1803, this design was well in place having appeared 
on the obverse of our silver coinage beginning in 1795 and our 
large cents, later in 1796. The 1803 large cent shown above was 
one of 3,131,691 reported minted and while that is a huge 
number, attractive specimens in high grades are scarce today. 


(Continued on page 2, column 1) 
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Another 1803 Draped Bust large cent, S-243, 28-29 mm in diameter, 
The no stems on reverse variety; this one graded XF-40 by NGC 


One of the interesting aspects of early US coinage is 
the number of fascinating die varieties a collector encounters. 
These coins were struck by hand on a screw press and when the 
dies wore out, new dies were prepared that often revealed subtle 
changes. The more observable changes became popular with 
collectors. For example, the last two numbered die varieties of 
the 1802 cents, S-241 & S-242 have no stems attached to the 
ribbon on the wreath on the reverse side of the coin and on the 


first die variety of the 1803, S- ie ee 


243 the stems are also omitted, 
Stemless wreath with stems 


but the remaining 23 known 
varieties all include the stems 
making the 1803 S-243 the 
only stem-less wreath variety 
for the year. These coins 
circulated and are costly today. 

The half cent was never a popular coin and unlike the 
large cent, which was dated in every year from 1793 thru 1857 
except 1815, the smaller copper coin was interrupted numerous 
times. None were coined in 1798 or 1799 and after 1800, the 
first year of the Draped Bust design, none were coined in 1801. 
The half-cent was primarily used to make change for the slightly 
larger silver dime-sized Latin American Real which was worth 
12'4¢. After a small mintage of slightly more than 20,000 half- 
cents struck in 1802 some 92,000 were reported minted in 1803. 


An 1803 Draped Bust Half-cent, C-1, R2, 23.5 mm in diameter 
[Enlarge page to 150% to view details more clearly.] 


Except for its size, (23.5mm as compared with 28- 
29mm for the cent), and the wording HALF CENT and fraction 
1/200 on the reverse side of the coin, the design of the half-cent 
is virtually identical to the large cent of the period. While 1803 
has the second lowest mintage of the short lived Draped Bust 
half-cent series (1800-1808) it is still moderately priced through 
VF-20 according to the latest Red-Book. 
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When it comes to acquiring the remaining six 
denominations dated 1803, prices begin to soar due the lower 
mintages and heavily circulation. Regarding the half-disme, the 
coin had a diameter of just 16.5 mm with an almost paper-thin 
planchet weighing only 1.35 grams. As a result, a number of 
these tiny thin silver coins have been found to be bent and worth 
only a fraction of those examples which remain problem-free 
like the little beauty shone directly below. 


An 1803 Draped Bust/ Heraldic Eagle half-dime with large 8, LM-3 
Graded AU-55 by NGC 
The coin realized $7,403 on Sept. 16 at a 12 Oaks Signature auction 
(Courtesy, Heritage Auction Archives) 

[Increase the page to 150% to view the coin more clearly.] 

The tiny 1803 Draped Bust half dime shown above was 
chosen for this article because it represented a problem-free 
example of a higher grade specimen enabling the reader to 
appreciate the aesthetic beauty of this tiny numismatic gem. 
Most, if not all of us reading this will probably be unable to 
acquire such an example but when magnified to 200%, it reveals 
exquisite iridescent toning and a loveliness that is wonderful to 
behold as with any work of art and that’s what our early coinage 
is, works of art. 


The 1803 half-dime comes with a large 8 and a small 8 
with the small 8 being the scarcer of the two. The LM-3 
attribution after Russell Logan and John W. McCloskey, 
authors of “Federal Half-Dimes (1792-1837)” claim this to be 
the most common of the three known varieties for that year. The 
reported mintage of 37,850 for the 1803 half-dime was the 
highest of this short-lived series (1800-1805). The example’s 
prohibitive cost in AU-55 however is nowhere near as rare or as 
expensive as the 1802 issue which had a reported mintage of 
just 3,060 with only one known die variety. Today, the 1802 
half-disme in the same grade is listed at well over $300,000. 


An 1803 Draped Bust/ Heraldic Eagle dime, JR-2, R6 
Graded AU-53 by PCGS, CAC 
It realized $19,200 Central States Show in April, 2020at the Heritage 
Auction held in Dallas, TX via Zoom due to the Covid 19 Pandemic 
(Courtesy, Heritage Auction Archives) 

As with the half dime, the 1803 dime can be quite 
difficult to obtain due to its low reported mintage of just 33,040. 
Only the 1805 and 1807 dated dimes are close to being 
affordable due to their much higher mintages. The coin 
circulated heavily with the result that an ardent collector on a 
middle-class budget wishing to obtain an 1803 dime is more 
likely to obtain a specimen certified from AG-3 that is close to a 
cull thru F-12 which is listed at $1,850 in the 2024 Red Book. 


(Continued on page 3, column 1) 
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Another 1803 dime, this one, JR-4, R5 by ANACS 
[Use 3 power magnifying lens or enlarge page to 200% to view details.] 
(Courtesy of JJ Teaparty) 

Like the smaller half-dimes of the period, the dimes 
were struck on larger planchets with a diameter of 19 mm than 
our current ten cent piece (17.9 mm) weighing 2.70 grams. Over 
the years these low mintage coins were heavily used, eventually 
wearing thin, sometimes becoming bent in the process. The 
example directly above shows lots of wear but is essentially 
“original” in color for a coin that well worn. It was 
“optimistically” graded Good-4 by Anacs but appears more 
likely to be no better than an AG-3 due to the amount of wear. 
Were it not for the R5 die variety attribution (Rare with only 35 
to 75 known), the retail price for such a specimen might run 
anywhere from $400 for an AG-3 up to $1,200 for a G-4 
according to the 2024 Red Book, but due to the rare die variety, 
the dealer was asking a lot more. The JR heading in the 
attribution number stands for the John Reich Collectors Society 
a national organization dedicated to collectors of early US silver 
coins (1794 thru 1837). 


An 1803 Draped Bust half-dollar, O-101, R3 with large 3 in date 
Graded XF-40 by NGC 
[Enlarge page to 150% to view details more clearly.] 

No Draped Bust quarters were struck after 1796 until 
1804. By 1803, the government was considering suspending 
both the silver dollar and $10.00 gold eagle denominations 
using the half-dollar for large business investment specie 
instead. Before 2005, it was still possible for a middle class 
collector to procure an 1803 Draped Bust half dollar grading as 
high as XF-40. The 1803 example shown above was acquired at 
a major show held at the Baltimore convention Center in March 
of 2004. The obverse of the coin was first issued in 1796 and 
again in 1797 but with the small eagle reverse. Both dates are 
extremely rare and exorbitantly expensive. In 1801, the Draped 
Bust half dollar reappeared but with the majestic Heraldic Eagle 
reverse originally placed on the dollars of 1798. The modified 
Draped Bust half-dollar was struck from 1801 thru 1807 
excluding the 1804 date, with those from 1805 thru 1807 being 
the least costly. With a reported mintage of 188,234, the 1803 is 
the earliest date that can be attained at a moderate price thru VF. 
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Another 1803 Draped Bust half-dollar, 0-104, R3 
But with small 3 graded VF-35 by PCGS 

This example of an 1803 Draped Bust half shows the 
smaller 3 in the date which is a considerably scarcer variety. 
The VF-35 graded coin with the small 3 displays almost as 
much detail as the large 3 graded XF-40 by NGC. The numerals 
in the date are engraved with more precision and character. The 
author obtained 1803 and 1804 halves back in 2003 and 2004. 


Note the details showing different date punches between O-101 and 
104 Large 8 at left, smaller thinner 8 at right, 
Also the 3 in O-104 at right has slanted stem with hook 


An 1803 Draped Bust $1.00, BB-255 (B-6), R2, graded VF-30 by NGC 
[Enlarge page to 150% to view details more clearly.] 

The 1803 dollar comes with a large 3 and a small 3 
with the large 3 slightly less expensive. The reported mintage 
for the 1803 dollar came to only 85,634 yet it is considered a 
fairly common date and was available up through VF-30 for just 
$550 when the author acquired the specimen displayed above 
back in 1991. Unfortunately, the prices of many of these early 
U.S. type coins have skyrocketed since then. Today, a specimen 
featuring the large 3 silver dollar grading VF-30 as shown 
above retails for $4,000 with recent auction prices selling from 
$3,000 and $3,100 according to PCGS, COINFACTS. As the 
last die variety of the date the coin may have actually been 
struck in 1804 since by 1803 the Treasury had already decided 
to cancel production of the dollar denomination in order to 
strike a larger number of lower silver denominations which were 
in greater demand. The VF-30 of the Draped Bust dollar 
example shown above appears evenly worn and attractive. 


(Continued on page 4, column 1) 
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An 1803/2 $5.00 gold half-eagle, BD-2, R5 certified AU-58 by PCGS 
CAC stickered! [Enlarge the page 150% to view details more clearly.] 

In 1803 just the $5.00 half-eagle and $10.00 eagle gold 
coins were struck as no quarter eagles with the 1803 date exist , 
the 243 quarter eagles released in 1803 all had the 1802 date. 
The $5.00 half-eagles were all dated 1803/2 which upon 
magnification to 150% can be seen easily with the top of the 3 
over the 2. The five-dollar half-eagle is a _ beautiful 
denomination considering not only its coinage design by Chief 
Engraver, Robert Scot but during its timeframe (1795 thru 1807) 
the 25mm size of the coin was both attractive and comfortable 
to use. As a result, the 1803/2 half-eagle is a very popular date, 
especially with wealthy collectors who can afford an example 
graded AU-58. The reported mintage for the 1803/2 half eagle 
was just 33,506 and is fairly expensive with AU-58 specimen 
retailing for $15,000. There were four die varieties of the coin. 
The R4 standing for rarity 4 was the scarcest of the four with 
only 40 to 50 known survivors. The retail value is currently 
$17,500 but the successful bidder of this particular example 
acquired the coin for just $15,000 at the F.U.N. show held in 
January, 2020, jus t before Covid-19 reached our shores. 


7 , 


An 1803 $10.00 eagle, small stars reverse, BD-4 R6 
Certified AU0-58 by PCGS 
Sold for $38,400 at a Stacks/Bowers auction in Nov. 22 


The reported mintage of the 1803 $10.00 gold eagle 
was just 15,017 and is scarce to rare depending on the variety. 
The coin circulated lightly here with a number sent to Europe 
while most Americans living during this period could hardly 
afford one. More likely, these coins were used primarily to back 
large investments. Nevertheless, they are truly works of art and 
were unsurpassed not even by James Baron Longacre’s 
magnificent double eagles that emerged in 1850. The 1803 
$10.00 eagle comes with small stars on the reverse as displayed 
above as well as with large stars on the reverse which are 
scarcer. The beautiful coin shown above still cost a small 
fortune to the winning bidder who paid almost $40,000 for the 
piece at a Stacks/Bowers auction held in 2022. While most of us 
cannot afford one, we can observe the largest U.S. gold coin of 
the period as we would a great painting; a true work of art! 


AUGUSTA COIN CLUB, INC. 
MINUTES OF MEETING 
July 20, 2023 


The meeting was called to order at 7:00 p.m. at 
the Sunrise Grill by President, Shelby Plooster. We had 
40 members present. 


Secretary's Report: 
The June 15, 2023 minutes were not read. A copy 
is kept on file. 


Treasurer's Report: 

Treasurer's Report was sent by email by Stacey 
Plooster. We have $17,652.70 deposited in the checking 
account. 


Prize Winners: 

Dot Cunningham and Andrew Erlrick won a one 
ounce silver round. The winner of the 50/50 raffle was 
Brenda Radford. She won $47.00. 


The Program: 


A 1900 Coronet Liberty Head $20.00 gold Double Eagle 
Designed by James Baron Longacre graded MS-63 by NGC 
Arno Safran gave a program on “Collecting the 
U.S. Coins of 1900 and the Big City Life at that Period 
in American History”. 


Arno displayed uncirculated images of all 1900 
coins intended for circulation in that century- ending year 
which included engraver James Longacre’s 1900 Indian 
Head cent, Charles Barber’s Liberty head “V” nickel, also 
his Liberty Head silver dime, quarter and half-dollar and 
Engraver George T. Morgan’s 1900-O Morgan dollar. Arno 
said that gold coins of 1900 were not expensive if one 
took the trouble to save up in order to acquire them. He 
noted that in 1900, a dollar was equivalent in purchasing 
power to $36.32 today. 


Arno did a wonderful job tying in U.S. history by 
showing a number of photographs of New York City as it 
appeared at the time his grandparents grew up and his 
personal family history from over 120 years ago during the 
presentation of the coinage. His slides emphasized how 
small change such as nickels, dimes and quarters had 
appreciable purchasing power back then for bus/train fare 
and groceries. 


President Shelby Plooster gave Arno a certificate 
of appreciation for his fine program. 


(ACC Club minutes continued on page 5, column 1) 
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AUGUSTA COIN CLUB, INC. 
MINUTES OF MEETING 
July 20, 2023 


Old Business: 


Our Spring Coin Show: 

May 19 (Friday) and May 20 (Saturday) 2023 
Steve Nix - Bourse Chairman will be held at the Columbia 
County Exhibition Center located at the Grovetown 
Walmart at Exit 190. The dealers can set up on Thursday 
night from 4 pm to 8 pm. Mr. Sammy Lucky provided our 
post cards that we will be mailed. Thank you, Mr. Lucky. 
Show Chairman Nix reported 73 tables were sold, a virtual 
sell-out. Profit at the Spring Show was $2148.57. Member 
Steve Damron and proprietor of Clein’s Rare Coins in 
Martinez donated his prize for the members that worked at 
the front desk. Thank you, Steve. 


Our 2023 Augusta Coin Club Medallion: 

The winning choice of our 2023 Augusta Medallion was 
the Old First Baptist Church (1902). It will be struck in 
copper, antique bronze and silver wash and priced at 
$15.00 each. The medallion will be available later this 
year. The membership needs to buy the medallions to 
support the club. 


Perfect attendance for the 2023 has been 
reinstated. Red books (2024) are on sale for $10.00 for 
wire-bound and $12.00 for hard copies. Anyone that gives 
a program will be eligible for a drawing for a one tenth 
gold coin. 

Please leave a tip for drinks at the Sunrise Grill. 
Program presenters will qualify for a drawing for a one- 
tenth Gold Eagle in December. 

New Business: 

Our program for August 17 meeting will be “Before Coin 
Shops, Where Did You Acquire Your Coins” presented by 
3ember Charles White. 

Club Monthly Auction: 

Glenn Sanders ran the auction (10 lots). John 
Mason and Everett Price delivered the goods speeding 
the auction up. Bids recorder was Tommy Rhoden. 


Respectively Submitted, 
John Thomas Attaway 
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